ORDINANCE NO. 2026- /O Passed & 1924 2026

AN ORDINANCE AUTHORIZING AND ACCEPTING AN OHIO WATER DEVELOPMENT
AUTHORITY FRESH WATER PROGRAM LOAN IN THE AMOUNT OF $65,400.00 AT 4.45%
INTEREST FOR WASTEWATER PURPOSES, ESTABLISHING A NEW OWDA WASTEWATER
DEBT SERVICE FUND 5727, AUTHORIZING RECEIPT AND DISBURSEMENT OF LOAN
PROCEEDS FOR APPROVED PROJECT COSTS, AUTHORIZING ANNUAL TRANSFERS FROM
THE WASTEWATER FUND 5201 TO FUND 5727, AND DECLARING AN EMERGENCY

WHEREAS, the Village of Clarksburg Council adopted Ordinance 26-09 authorizing the mayor to apply for,
accept and enter into a cooperative agreement for planning of Focused SSES 22067 and PER project between the
Village of Clarksburg and the Ohio Water Development Authority; and

WHERLEAS, the Village’s application for financial assistance has been approved in the loan amount of Sixty-Five
Thousand Four Hundred Dollars ($65,400) at 4.45% interest for five years; and

WHEREAS, the OWDA loan is structured as a balloon payment loan, meaning the regular semi-annual debt
service payments will be one-fortieth of the principal balance during the loan term, with a larger final balloon
payment due in 2032, subject to the final OWDA loan documents, billing statements, and payment schedule; and

WHEREAS, the loan proceeds will be received, accounted for, and disbursed through the Village’s financial
records for eligible and approved wastewater project costs, including engineering, design, and anticipated future
construction administration, inspection, and related professional services provided by DLZ Ohio, Inc., or other
approved project vendors; and

WIEREAS, the County Auditor has informed that Council must formally accept and establish a new fund for the
OWDA loan/project proceeds and related accounting, and Council desires to establish such fund; and

WHEREAS, Council desires to authorize annual transfers from the Wastewater Fund 5201 to OWDA Wastewater
Debt Service FFund 5721 for the required OWDA debt service payments.

NOW, THEREFORE, BE IT RESOLVED by the Council of the Village of Clarksburg, Ross County, Ohio:

SECTION 1. Council hereby accepts the award of the OWDA loan in the principal amount of $65,400.00 at
4.45% interest for wastewater-related purposes.

SECTION 2. The Mayor, Fiscal Officer, and any other necessary Village officials are authorized to exceute and
deliver all documents required to accept, close, and administer the OWDA loan, including loan agreements, notes,
certificates, billing documents, payment schedules, and related OWDA documents.

SECTION 3. Council acknowledges that the loan repayment schedule will not be fully amortized within five
years, with debt service payments beginning in July 2027, consisting of semiannual payments due July 1 and
January 1, and a balloon amount due for the balance in the tenth payment in 2032, subject to the final OWDA
loan documents, billing statements, and payment schedule provided by OWDA.

SECTION 4. Council hereby authorizes the establishment of a new Village fund to be known as the OWDA
Wastewater Debt Service Fund No. 5727, for receiving, accounting for, and disbursing OWDA loan proceeds and
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approved project costs related to the wastewater project. The Fiscal Officer is authorized to request, establish, and
maintain the said fund with the County Auditor and within the Village’s accounting system.

SECTION 5. OWDA loan proceeds may be used as a pass-through funding source for eligible and approved
wastewater project costs, including engineering, design, construction administration, inspection, and related
professional services provided by DLZ Ohio, Inc., and other approved project vendors. The Fiscal Officer is
authorized to receive loan proceeds and disburse payments for approved project invoices in accordance with
OWDA requirements, Village purchasing procedures, and Council approval when required.

SECTION 6. Council authorizes the Fiscal Officer to transfer the amount required by the final OWDA payment
schedule, estimated to be one-forticth of the loan amount plus interest for cach of the first nine payments, or
approximately $1,635 more or less, and the balance owed for the tenth repayment from the Wastewater Fund
5701 to OWDA Wastewater Debt Service Fund 5727 for OWDA debt service payments, and to make all
necessary accounting entrics to maintain and fund OWDA Debt Fund 5727.

SECTION 7. This Ordinance shall remain in effect for the duration of the OWDA loan repayment period unless
amended or repealed by Council.

SECTION 8. Open Meeting. Council finds and determines that all formal actions of this Council concerning
and rclating to the passage of this Ordinance were passed in an open meeting of this Council, and that all
deliberations of this Council and of any of its committees that resulted in such formal action were in meetings
open to the public, in compliance with all legal requircments, including Section 121.22 of the Ohio Revised Code.

SECTION 9. This Ordinance is declared to be an emergency measure necessary for the immediate preservation
of the public peace, health, safety, and welfare of the Village, and for the further reason that the Village must
timely accept the OWDA loan, establish the required fund for loan repayments, authorize loan documents and
transfers of funds for payments, and provide for the receipt and disbursement of project funds; and therefore, this
Ordinance shall take effect immediately upon passage.
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